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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers

The Board of Directors of Summit State Bank (the “Bank’) has appointed Jason Hipkiss,
Senior Vice President and Director of Finance and Risk, to serve as Interim Chief Financial
Officer effective May 4, 2026.

Mr. Hipkiss, age 53, has served as the Bank’s Senior Vice President and Director of
Finance and Risk since 2024 and has been at the Bank since 2021. Prior to joining the
Bank, he worked at Ygrene Energy Fund as Director of Finance for almost four years.
There are no arrangements or understandings between Mr. Hipkiss and any other persons
pursuant to which he was selected as Interim Chief Financial Officer. There are no family
relationships between Mr. Hipkiss and any director or executive officer of the Bank, and
there are no related party transactions requiring disclosure under Item 404(a) of Regulation
S-K.
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